
VOLUME 40     
SPECIAL ISSUE 1 

2019

THE NEW ERA OF ENERGY TRANSITION: CHALLENGES, INVESTMENT OPPORTUNITIES 
AND TECHNOLOGICAL INNOVATIONS
GUEST EDITORS: Kostas Andriosopoulos and Spiros Papaefthimiou
The New Era of Energy Transition: Challenges, Investment Opportunities and Technological 
Innovations
Kostas Andriosopoulos and Spiros Papaefthimiou
Could Market Making be Profitable in The European Carbon Market?
Emilios Galariotis, Iordanis Kalaitzoglou, Kyriaki Kosmidou, Spiros Papaefthimiou, and  
Spyros I. Spyrou
Environmental and Energy Efficiency of EU Electricity Industry: An Almost Spatial Two Stages DEA 
Approach
Simona Bigerna, Maria Chiara D’Errico, and Paolo Polinori
The Impact of Energy Market Uncertainty Shocks on Energy Transition in Europe
Mehmet Balcilar, David Roubaud, and Muhammad Shahbaz
Evaluation of Risks for Electricity Generation Companies through Reconfiguration of Bidding Zones 
in Extended Central Western Europe
Caroline Deilen, Tim Felling, Robin Leisen, Christoph Weber
Strategic Behaviour in a Capacity Market? The New Irish Electricity Market Design
Juha Teirilä and Robert A. Ritz
Heterogeneous Returns to Scale of Wind Farms in Northern Europe
Giacomo Benini, Maria Carvalho, Ludovic Gaudard, Patrick Jochem, and Kaveh Madani
A Multicriteria Assessment Approach to the Energy Trilemma
Athanasios Pliousis, Kostas Andriosopoulos, Michalis Doumpos, and Emilios Galariotis
How Do Oil Shocks Impact Energy Consumption? A Disaggregated Analysis for the U.S.
Thi Hong Van Hoang, Syed Jawad Hussain Shahzad, Robert L. Czudaj, and Javed Ahmad Bhat
Common Unobserved Determinants of Intraday Electricity Prices
Nikolaos S. Thomaidis, Gordon H. Dash, and Nina Kajiji
Addressing Key Drivers of Regional CO2 Emissions of the Manufacturing Industry in Japan
Ken’ichi Matsumoto, Yosuke Shigetomi, Hiroto Shiraki, Yuki Ochi, Yuki Ogawa, and Tomoki Ehara
An Estimation of Market-Based Carbon-Emission Prices Using Comparative Analogy: A Korean Case
Saedaseul Moon, Deok-Joo Lee, Taegu Kim, and Kyung-Taek Kim
Directed Technical Change, Capital Intensity Increase and Energy Transition: Evidence from China
Dong Wang, Amin Mugera, and Ben White
China vs. The Rest: A New Era of Global Energy Dealmaking
Qiangyu Wang and Gavin Kretzschmar
Living in an Era where Market Fundamentals Determine Crude Oil Price
Theodosios Perifanis and Athanasios Dagoumas
Oil Prices and the Renewable Energy Sector
Evangelos Kyritsis and Apostolos Serletis
The RES-Induced Switching Effect Across Fossil Fuels: An Analysis of Day-Ahead and Balancing 
Prices
Angelica Gianfreda, Lucia Parisio, and Matteo Pelagatti
Efficient Combination of Taxes on Fuel and Vehicles
Geir H. M. Bjertnæs
Storage Business Models: Lessons for Electricity from Cloud Data, Frozen Food and Natural Gas
Karim L. Anaya and Michael G. Pollitt

The  
Energy 
Journal

ENERGY ECONOMICS EDUCATION FOUNDATION, INC.
ISSN 0195-6574
E-ISSN 1944-9089



President� David H. Knapp
President-Elect� Christophe Bonnery
Immediate Past President� Ricardo Raineri Bernain
Past President� Gürkan Kumbaroğlu
Vice President for Finance� Inga Konstantinaviciute
Vice President for Communications� Eunnyeong Heo
Vice President for Publications� Kostas Andriosopoulos
Vice President for Business and Government Affairs� Marisa Leon Almeida
Vice President for Academic Affairs� Ying Fan
Vice President for Conferences� Ron D. Ripple
Student Representative� Fabian Moisl
Appointed Council Member� Nevenka Hrovatin
Appointed Council Member� Koyama Ken
Appointed Council Member� Pierre Pineau
Appointed Council Member� Vilayat Valiyev
Appointed Council Member� Guy Caruso
Appointed Council Member� David Broadstock

The Energy Journal is a publication of the Energy Economics Education Foundation, Inc., 28790 Chagrin Blvd., Suite 
350, Cleveland, OH, 44122-4630, USA, a non-profit organization, in association with the International Association for 
Energy Economics.

Membership dues for the IAEE include subscriptions to The Energy Journal and the IAEE Energy Forum. Subscriber 
and Membership matters should be sent to IAEE, 28790 Chagrin Blvd., Suite 350, Cleveland, OH 44122; phone 216-464- 
5365, fax 216-464-2737. Non-member subscriptions to the online version of  The Energy Journal are $675 for institutions, librar-
ies, and individuals. A combined Online and Print subscription is $975.00 plus postage and handling.  For future details of our 
subscription packages and licensing agreement please see http://www.iaee.org/documents/EJ_Price.pdf.

Articles appearing in The Energy Journal are listed in both Envir. Per. Bibliography and The Journal of Economic 
Literature and are indexed/abstracted in ABI/Inform, EconLit, JEL, Clarivate Analytics Social Science Citation Index and  
Journal Citation Reports, Web of Science, Scopus, Scimago, RePEc, SciSearch, Research Alert, Ei COMPENDEX, Trade 
and Industry Index, PAIS International, DOE Energy, Energy/Enviroline, and Wilson Business Abstracts, and the following 
EBSCO databases: Academic Search Premier and Business Source Premier through EBSCOHost. Authorization to photocopy 
articles appearing in The Energy Journal for internal or personal use, or the internal or personal use of specific clients, is 
granted by IAEE provided that you first register with the Copyright Clearance Center. Please access www.copyright.com 
or contact the Copyright Clearance Center, Inc. (CCC), 222 Rosewood Drive, Danvers, MA 01923, 978-750-8400. CCC is 
a not-for-profit organization that provides licenses and registration for a variety of uses. Past issues of The Energy Journal 
through to 2014 are available in reference systems (e.g., microfilm, CD-ROM, full text etc.) produced by the ProQuest 
Co. (ProQuest Information & Learning), the Gale Group (InfoTrac databases) and the H.W. Wilson Companys Business 
Periodicals Index. For further information please contact ProQuest Company at www.proquestcompany.com, the Gale Group 
at www.galegroup.com, H.W. Wilson Co., at www.hwwilson.com, or EBSCOhost at www.ebsco.com.

AUTHORS: Please see back pages for information on the proper style of  submissions.

ADVERTISING INFORMATION: For advertising information please contact Marketing Department, IAEE 
Headquarters, 28790 Chagrin Blvd., Ste. 350, Cleveland, OH, 44122-4630. Phone: 216-464-5365, fax: 216-464-2737. 
E-mail: iaee@iaee.org. Homepage: http://www.iaee.org.

The Energy Journal (ISSN 0195-6574/E-ISSN 1944-9089) is published bimonthly by the Energy Economics Education 
Foundation, 28790 Chagrin Blvd., Ste 350, Cleveland, OH 44122. Periodicals postage is paid at Cleveland, OH and additional 
mailing offices. POSTMASTER: Send address changes to EEEF, 28790 Chagrin Blvd., Ste. 350, Cleveland, OH 44122. 

Copyright © 2019 by the International Association for Energy Economics. All rights  reserved.

The editors and publisher assume no responsibility for the views expressed by the authors of articles printed in The 
Energy Journal. Printed in the U.S.A.

http://www.copyright.com/
http://www.proquestcompany.com/
http://www.galegroup.com/
http://www.hwwilson.com/

	ej40_si1_cover
	ej40_si1_00_fm
	ej40_si1_01_introduction-1-4
	ej40si1_02_SI17-020-Kalaitzoglou-5-28
	ej40si1_03_D'Errico-29-54
	ej40si1_04_SI17-034-Roubaud-55-80
	ej40si1_05 Leisen-81-104
	ej40si1_06_Ritz-105-126
	ej40si1_07_Benini-127-142
	ej40si1_08_Doumpos-143-166
	ej40si1_09_SI17-023-Hoang-167-210
	ej40si1_10_SI17-037-Thomaidis-211-232
	ej40si1_11_Matsumoto-233-258
	ej40si1_12_SI17-039-Lee-259-276
	ej40si1_13_White-277-296
	ej40si1_14_SI17-022_Kretzschmar-297-316
	ej40si1_15_Dagoumas-317-336
	ej40si1_16_Kyritsis-337-364
	ej40si1_17_Gianfreda-365-386
	ej40si1_18_Bjertnaes-387-408
	ej40si1_19_SI17-010-Anaya-409-432
	ej40si1_backmatter
	ej40si1_cover4

